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Alan Kyerematen’s
industrialization Drive
and its impact on 
Ghana’s Economic Growth

Leadership is all about cause and effects.

John C. Maxwell, the famous leadership guru said that, 
“Everything rises and falls on leadership”.

In Ghana, there’s a great industrial move happening, that will 
significantly change the structure of  our economy and lead to a 
massive boom for Ghana’s economy.

This giant industrial move is been championed by an industrial titan 
of  our time.

Alan Kyerematen, the Trades and Industry Minister is the cause of  
such a great industrial move that is leading to a more efficient 
utilization of  our resources and economies of  scale.

For this reason, devoting time, sacrificing resources, putting in the 
energy and going all out to ensure that Hon. Alan John Kwadwo 
Kyerematen becomes the next Flagbearer of  the NPP, in order to 
lead it to victory come 2024, is a cause that is worth pursuing.

Industrialization has made Germany, the biggest economy in 
Europe and Ghana is gradually becoming the industrial hub of  
Africa through the vision of  the industry titan Alan Kyerematen.

Most of  the leading car manufacturers are now queuing to establish 
their assembly plants in Ghana and this is as a direct result of  the 
practical policies and programs championed by Alan Kyerematen.

Ghana, is projected to be the assembly and distribution launch pad 
to the African market.

AfCFTA, with it’s secretariat in Accra is a massive game changer 
and a great platform to realize Ghana’s ambition of  assembling and 
producing cars.

With AfCFTA headquartered in Ghana stands to become the center 
of  all trade related issues in Africa.

Now, better than anytime in the history of  our country, Ghanaian 
owned business stand a golden opportunity to take advantage of  
Alan’s practical policies to expand, increase and export to other 
African countries.
This will earn Ghana the needed foreign exchange reserves to 
stabilize and strengthen our cedi. Ghana stands to hugely benefit 
from the consistent and substantial cash inflows into the national 
kitty.

Then, there’s 1D1F, we can also call it the Akufo Addo and Alan 
Kyerematen way of  making sure we add value to our raw materials.

The best thing that has happened to China, now is industrialization.
Industrialization has made China compete favorably with the giant 
economies on the global stage.

The World Bank, projects that China’s GDP and economy will 
overtake the USA in the next few years.
This significant achievement, wasn’t attained by luck, but through 
dint of  hardwork and fierce determination to actualize the policies 
that are discussed in Beijing by its leaders.

In Ghana, Alan Kyerematen has proved to be the master brain 
behind Ghana’s industrial drive.

Ghana’s economy through the practical policies of  Alan 
Kyerematen, (1D1F, Automobile Assembly Policies, Regional 
Industrial Parks, Steel Industry Policies etc), stands to become best 
performing economy in Africa post COVID 19.

In the next couple of  years, when the NPP elects a Flagbearer for 
2024, the subject of  the Ghanaian economy under President Akufo 
Addo will be the key determinant for the NPP in breaking the “8”.
Whether the economy has been able to create jobs for the hundreds 
of  thousands of  SHS and Tertiary leavers is what will be the 
deciding factor.

On this wise, Alan Kyerematen represents the best candidate to take 
over from President Akufo Addo to secure the industrialization 
agenda and solidify the job creation progress.

The industrial process that has made China an economic and 
financial super power is what is underway in Ghana.

Ghana, will be the go to place for global companies, jobs will be 
created, skills will be acquired and the industrial will be established.
Ghana will be a hub for a continental trade boom.

The following, will be the direct benefits to the Ghanaian economy 
of  the actualization of  the wise policies of  Alan Kyerematen.

(I) Stabilization and strengthening of  the cedi.(Appreciation of  the 
cedi)
(II) Trade Surplus; Increased exports over imports.
(III) Increase the country’s foreign exchange reserves.
(IV) Creation of  employment for the teaming youths.
(V) Reduction in excessive borrowing.
(VI) Moving Ghana permanently from a middle income country to 
a higher income country.

These are practical benefits that are bearing positive fruits for the 
economy.
Alan, is steadily moving Ghana forward not through theoretical 
means but through real and visible actions.

We conclude with the Chinese proverb, which says, “Be not afraid 
of  growing slowly, be afraid only of  standing still”.
Ghana’s economy, is on the right path and the vision Alan has to 
grow the economy is a tried and tested path evidenced by China.

Alan’s path to growing the economy is one that is leading to 
consistent, sustainable and substantial gains for our economic 
growth and advancement.

Source: Frederick Kwaku Duah and Terry Afram-Kumi
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Alan Briefs Council of state on AfCFTA

he Minister for Trade and Industry Ton Friday, April 30, 2021, briefed 
the members of  the Council of  

State on the benefits of  the African 
Continental Free Trade Area(AfCFTA).

The purpose of  the meeting was in 
accordance with article 91(3) of  the 1992 
Constitution, for an interactive session 
on the import of  AfCFTA and its 
potential benefit for Africa’s 
development.

Mr Alan Kwadow Kyeremanten used the 
opportunity to brief  Council members 
on the key components of  AfCFTA and 
the enormous impact it could have on 
the economies of  the continent if  
probably harnessed. 

He further told them that Ghana’s role in 
the realization of  AfCFTA, the 
advantages that accrue to us as a host 
nation, and how to optimize these gains 
for our people’s benefit.

Source : checkoutghana.com

2

AlanTV
youtube

Subscribe

YOUR AUTHENTIC SOURCE



he COVID-19 pandemic has negatively Taffected the gains that the Ghanaian 
economy has chalked.

The economy was doing fantastic pre-COVID-19 
and the Ghanaian economy was one of  the fastest-
growing in the world averaging 7% annually.

In this first part of  the series of  my write-up on 
fixing the economy, I focus on Ghana's burgeoning 
Automotive industry and give an insight into how 
Wuhan developed its industry and how Ghana is 
on the right track to deliver and create jobs in that 
sector.

For Ghana to revive its economy post-COVID-19, 
there has to be national action of  full-scale 
manufacturing and processing.

Not since the late 1960s, has the country embarked 
on an audacious industrial plan to assemble motor 
vehicles.

Kantanka set the pace by being the only 
commercial vehicle assembly plant in Ghana.

As a student of  economics, my delight is in the 
practical solutions that the various economic 
models can best be applied in any given situation to 
solve a peculiar problem.
My best bet of  an economic model to fix the 
country’s economic woes and the persistent 
unemployment problem of  the youth is on 
industrialization.

As a student of  economics, who lived in Wuhan 
(before the pandemic struck) for two (2) years, I 
have seen this economic model of  industrialization 
transform the city into a manufacturing hub in 
China.

Wuhan’s Automotive Industrial Model :
Wuhan with a population of  about 11 million 
people is one of  the most populous Chinese cities.

There was a deliberate strategy by the Chinese 

leaders, contained in their policy called, “The Rise 
of  Central China Plan”.

Wuhan now manufactures one (1) out of  every five 
(5) cars driven in China presently.
One important policy implemented was the 
creation of  Joint Ventures (JV’s) with foreign 
automobile giants who wanted to set up 
manufacturing plants in China.
The majority of  the taxis in Wuhan are made in 
Wuhan. (Peugeot-Citroen)
The majority of  the “Didi”, the Chinese term for 
ride-hailing services like Uber are made in Wuhan 
and are also electric cars. The majority of  the 
people that are also employed in these car 
manufacturing plants are Chinese.

My visit to the Dongfeng industrial enclave was an 
eye-opener. The jobs the automotive industry has 
created were impressive and the vibrant economic 
activities generated by the factories are 
breathtaking.

Today, Dongfeng Motor Corporation in Wuhan, is 
the second-biggest car manufacturer in China, 
producing over 4 million cars annually.

The Chinese banks like ICBC, Bank of  China, etc 
all had policies that gave very low-interest loans to 
Chinese companies that sought to enter into the 
auto industry and its allied businesses, and that 
significantly encouraged the automobile boom.

Wuhan is a prototype of  this automobile 
industrialization model. It has worked great for the 
city and created the needed economic boom that 
has transformed the city and its inhabitants.

This transformation is remarkable because, before 
2004, the city was purely an agrarian economy.

The automotive industry has been a huge source of  
revenue to the city and above all jobs to its 
residents.
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Ghana’s Auto Industry Model:

Similarly, in Ghana, the automobile policy drafted by Alan 

Kyerematen is a masterstroke. It lays the right foundation 

to accelerate our auto industrial transformation.

AfCTA, will serve as a springboard and catapult Ghana 

into the automobile hub of  Africa.

This transformative approach will lead to Ghana’s 

economic resurgence.

The automobile industrialization that is currently 

underway in Ghana, is one huge medium through which 

decent jobs with sustained incomes can be created for the 

youth of  this country.

This is critical because 12.5 percent of  Ghana’s imports 

comprised vehicles making it a top three (3) import 

commodity totalling $12 billion.

Today, Ghana is the biggest beneficiary of  Foreign Direct 

Investments (FDI’s) in West Africa.

Some of  these FDI’s, have been made by global 

automobile giants like Toyota-Suzuki, Nissan, VW, 

SinoTruck, Zonda Tech, and others like Hyundai, Renault 

and KIA are also set to begin assembling cars in Ghana by 

2022.

This is a huge sign of  approval in Alan Kyerematen’s 

vision to transform this sector.

Ultimately, the result is a post-pandemic economic boom 

that the country desperately needs.

The first phase of  VW’s car manufacturing project is 

valued at $ 10.5 million and the second phase is worth $ 22 

million.

These FDI’s flowing into the economy goes to prove that 

Alan Kyerematen’s automotive policy is fantastically 

yielding fruits in Ghana.

The Future of  the Automotive Industry in Ghana:

Yes, this automotive industrial transformation that has 

worked in Wuhan, can also be replicated in Ghana.

This will transform Ghana into the car assembly and 

production hub of  Africa.

It’s beyond doubt, that the defining factor that can lead to 

the recovery of  our economy is industrialization.

The ultimate focus of  this is to create long-term and 

sustainable jobs for the youth of  Ghana.

This economic model of  mass assembly and production of  

cars is a dynamic approach to advance our economy.

The situation is even better for Ghana, as the country is set 

to be the mother of  all trades related issues on the 

continent through AfCFTA.

My bet is on Alan to help fix the economy through 

industrialization.

Alan Kwadwo Kyerematen is delivering better economic 

governance that is yielding sustainable jobs for the youth.

The automotive industry seeks to provide the needed 

skilled jobs through the manufacturing of  car components 

and parts. Suame Magazine, in the Ashanti Region, stands 

to play a pivotal role in producing the majority of  these car 

parts.

The "Made in Ghana" dream is possible. Local companies 

will be able to build the capacity to take advantage of  the 

need to produce car parts for the auto industry (local 

content). Through this, thousands of  jobs will be created.

Conclusion

Alan is providing that structural economic shift that this 

country badly needs after independence.

The Trades Minister’s visible steps of  industrializing 

Ghana will birth the economy’s post-pandemic revival.

Alan’s practical policies are yielding fruits, we all have to 

rally around the "industrial cry" and sustain and secure 

this once-in-a-lifetime revolution for the benefit of  all.

The youth of  Ghana need jobs and not lectures from their 

leaders.

Through Alan Kyerematen’s ingenuity, the automotive 

industry has come to stay and so has its accompanying 

jobs for the teeming youth of  Ghana.

It’s possible together !!!

Let’s rise together !!!

Let’s fix Ghana, one industry at a time !!!

Terry Afram-Kumi.

(aframterry@gmail.com)

Fixing the Economy: Alan’s transformational Approach (I)
cont’d
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Flashback: Alan as Ambassador to  U.S.A

r. Alan Kyerematen was Mappointed Ghana’s Ambassador 
to the U.S. when the NPP came 

into office in 2001. As Head of  Ghana’s 
Diplomatic Mission to the United States of  
America, he was considered the NPP 
Government’s top foreign envoy and 
performed with distinction over the 18-
month duty tour, and his significant 
achievements include:

1. DISCOVERY AND EXPLORATION 
OF OIL IN GHANA ;
Alan Kyerematen was instrumental in the 
negotiation of  the Contract that led to the 
arrival of  Dallas,Texas-based Start-up 
Company, KOSMOS Energy to Ghana to 
explore and discover Oil in Commercial 
quantities which generates large revenue 
inflows for the State annually.

2.  Establishment of  the US-Ghana 
Economic Council, a high-level advocacy 
and advisory group established to deepen 
economic relations and bilateral trade 
between Ghana and  United States; 

3.  Coordinating Government’s re-
negotiation of  the Westel agreement with 
Western Wireless, and Valco Agreement 
with Kaiser Aluminium Company. 

4. Coordinating the implementation of  the 
first Investment Forum in the United States 
to showcase the economic potential of  each 
of  the 10 regions of  Ghana.
5. Establishment of  the first web-based 
Ghana Skills Bank, a database designed to 
facilitate access to Ghanaian professionals 
and experts worldwide. 

6.  Initiated plans for the establishment of  a 
Ghana Cultural Centre in the United of  
States.

 7. Developed an “Operation Save Your 
Schools Programme” for Ghana residents 
in the United States to assist their alma 
mater (primary/middle school
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How Asanteman
celebrated
Otumfuo’s 71st
Birthday

any people, made up of  family members Mand well-wishers, joined the Asantehene, 
Otumfuo Osei Tutu II, in a restricted 

gathering to celebrate his 71st birthday at the 
Manhyia Palace in Kumasi on Thursday.

Others in white-dominant clothes, were restricted 
to the outer gate in adherence to the COVID-19 
safety protocols.

Attired in a multi-coloured kente cloth and a 
complementing face mask, Otumfuo Osei Tutu sat 
in state at his residence within the palace to receive 
his guests.

He did not speak, but looked on as he was 
entertained by the display of  Asante culture 
through the drum beats of  the fontomfrom, and the 
adowa dance steps of  both the young and old, male 
and female.

He received visiting dignitaries in batches as 
formalities were structured to ensure full 
compliance with social distancing protocols while 
still observing the courtesies of  Ashanti tradition 
and culture.

Born Barima Kwaku Duah, Otumfuo Osei Tutu 
was enstooled the Asantehene on April 26, 1999, 
following the death of  his predecessor, Otumfuo 
Opoku Ware II.

His accomplishments cover the areas of  peace-
building, education, humanitarian service, among 
many others.

He played a significant role in the restoration of  
peace in Dagbon, leading to the enskinment of  an 
overlord in the area.

Following the death of  Ya-Na Yakubu Andani in 

2002, the then President, John Agyekum Kufuor, 
established the Committee of  Eminent Chiefs, 
headed by the Asantehene to oversee the 
restoration of  peace in the area.

After years of  mediation and drawing of  a road 
map to restore peace in the area, the two feuding 
royal families of  Andani and Abudu were finally 
brought together in 2019 in the process to install 
the new Ya-Na.

Development projects

Otumfuo established the Otumfuo Educational 
Fund to assist brilliant, needy students in the same 
year he ascended the throne.

The fund brought hope to students who would have 
given up their educational careers because of  the 
lack of  financial resources.

Indeed, the former Sports Minister, Mr Isaac 
Asiamah, once testified at the Kumasi Royal Golf  
Course that but for the fund, he would not have 
completed his university education.

In 2019, Otumfuo established a 10-year 
development fund for Kumasi to industrialise the 
city to create wealth for all.

He has also played crucial roles under successive 
governments to solicit for external funding to grow 
Ghana's economy.

Source: graphic.com.gh
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On Friday 30th, April I was invited by the Council of state, in accordance with 
article 91(3) of the 1992 constitution, for an interactive session on the impact of 
AfCFTA and irs potential benefits for Africa’s development.

I used the opportunity to brief Council Members on the key components of 
AfCFTA and the enormous impact it could have on the economies of the 
continent if properly harnessed.

I also brief them on Ghana’s role in the realization of AfCTA, the advantages that 
accrue to us as host nation and how optimize these gains for our people’s 
benefit.

ALAN WISHES OTUMFUO ON HIS 71ST BIRTHDAY
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